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 TABLES OF RATES AND ALLOWANCES 

 

2008/2009 

 

 £ 

Personal allowances 6,035 

Age allowances 

- personal allowance:  

 aged 65-74 9,030  

      aged 75 or over 9,180            

 - married couple’s allowance : 

  older spouse 73-74 6,535 

       older spouse aged 75 or over 6,625 

 - age allowance income limit                                           21,800 

  

 

Bands of Taxable Income Rate 

 

  Earned income Investment income  

   Interest Dividends 

£0  - £  2,320 20% (Lower) 10%  10% 

£2,321  - £34,800 20% (Basic) 20%  10% 

Over  - £34,800 40% (Higher) 40%  32.5% 

 

 

Capital Gains Tax 

 

Annual exemption (individuals) £9,600 

 

Over  £9,600                                                                                                  18%                         

 

 

Inheritance Tax 

 

Threshold                                                            £312,000 

 

Over  £312,000  40% 

 

 

Companies 

 

Full Corporation Tax Rate  28% 

Small Companies Rate  21% 
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Gross 10% 20% 40%

411 TREAS 9.0 13 Oct 2008 2/87 100.09 -4 183 -0.098 8.992 1.166 0.263 -0.637 -2.422 -0.090 0.000 0.011 2/10

17141 TREAS 4.0 07 Mar 2009 5/03 100.51 32 181 0.354 3.980 2.741 2.344 1.947 1.153 #VALUE! 0.004 0.406 26/02

12479 TREAS 5.75 07 Dec 2009 7/98 102.63 124 183 1.948 5.603 3.414 2.851 2.288 1.161 0.412 0.011 1.102 27/11

17137 TREAS 4.75 07 Jun 2010 11/04 101.87 124 183 1.609 4.663 3.578 3.109 2.640 1.703 0.648 0.016 1.566 27/11

5410 TREAS 6.25 25 Nov 2010 1/94 105.60 137 184 2.327 5.919 3.494 2.891 2.288 1.081 0.820 0.021 1.952 14/11

14292 TREAS 4.25 07 Mar 2011 11/05 101.37 32 181 0.376 4.192 3.649 3.228 2.806 1.964 0.921 0.023 2.269 26/02

5887 CONV 9.0 12 Jul 2011 7/86 113.84 89 184 2.177 7.906 3.674 2.845 2.015 0.353 0.954 0.028 2.432 31/12

452 TREAS 7.75 26 Jan 2015 1/72 111.73 75 184 1.579 6.936 3.919 3.195 2.471 1.022 1.003 0.032 2.896 15/01

10654 TREAS 5.25 07 Jun 2012 3/07 104.90 124 184 1.779 5.005 3.803 3.294 2.784 1.763 1.141 0.034 3.269 27/11

18311 TREAS 5.0 07 Mar 2012 5/01 103.90 32 181 0.442 4.812 3.769 3.280 2.792 1.814 1.067 0.032 3.113 26/02

13323 TREAS 4.5 07 Mar 2013 3/08 102.51 32 181 0.398 4.390 3.874 3.431 2.987 2.100 1.275 0.041 3.964 26/02

6745 TREAS 8.0 27 Sep 2013 4/93 118.01 12 181 0.265 6.779 3.968 3.243 2.518 1.066 1.231 0.049 4.174 18/03

14239 TREAS 5.0 07 Sep 2014 7/02 105.47 32 181 0.442 4.741 3.953 3.468 2.983 2.014 1.400 0.054 5.092 26/02

14185 TREAS 4.75 07 Sep 2015 9/03 104.27 32 181 0.420 4.555 4.035 3.572 3.108 2.181 1.620 0.061 5.854 26/02

8049 TREAS 8.0 07 Dec 2015 1/95 123.22 124 183 2.710 6.493 4.209 3.505 2.799 1.383 1.225 0.068 5.528 27/11

14032 TREAS 4.0 07 Sep 2016 3/06 99.74 32 181 0.354 4.010 4.038 3.637 3.237 2.436 1.641 0.067 6.699 26/02

8456 TREAS 8.75 25 Aug 2017 4/92 132.54 45 184 1.070 6.602 4.301 3.566 2.829 1.349 1.350 0.087 6.528 16/02

15369 TREAS 5.0 07 Mar 2018 5/07 105.89 32 184 0.442 4.722 4.234 3.751 3.268 2.300 1.585 0.079 7.491 26/02

11166 TREAS 4.75 07 Mar 2020 3/05 102.85 32 181 0.420 4.618 4.428 3.961 3.494 2.560 1.691 0.090 8.751 26/02

18265 TREAS 8.0 07 Jun 2021 2/96 134.11 124 183 2.710 5.965 4.446 3.783 3.118 1.779 1.591 0.114 8.483 27/11

16826 TREAS 5.0 07 Mar 2025 9/01 105.33 32 181 0.442 4.747 4.535 4.052 3.568 2.599 1.988 0.118 11.229 26/02

14032 TREAS 4.25 07 Dec 2027 9/06 97.07 124 183 1.440 4.378 4.479 4.046 3.613 2.748 2.638 0.123 12.720 27/11

12827 TREAS 6.0 07 Dec 2028 1/98 120.16 124 183 2.033 4.993 4.472 3.941 3.409 2.340 2.577 0.147 12.229 27/11

11325 TREAS 4.75 07 Dec 2030 10/07 103.75 124 183 1.609 4.578 4.481 4.018 3.554 2.626 2.913 0.141 13.582 27/11

18009 TREAS 4.25 07 Jun 2032 5/00 97.55 124 183 1.440 4.357 4.418 3.986 3.554 2.691 3.344 0.141 14.493 27/11

16285 TREAS 4.25 07 Mar 2036 2/03 99.22 32 181 0.376 4.283 4.299 3.871 3.444 2.590 4.034 0.159 15.992 26/02

15547 TREAS 4.75 07 Dec 2038 4/04 108.73 124 183 1.609 4.369 4.235 3.787 3.339 2.440 4.374 0.177 16.305 27/11

15394 TREAS 4.5 07 Dec 2042 6/07 104.27 124 183 1.525 4.316 4.261 3.825 3.388 2.513 4.784 0.182 17.459 27/11

14292 TREAS 4.25 07 Dec 2046 5/06 99.55 124 183 1.440 4.269 4.274 3.848 3.421 2.569 4.849 0.184 18.494 27/11

14309 TREAS 4.25 07 Dec 2055 5/05 102.19 124 183 1.440 4.159 4.143 3.726 3.308 2.471 5.296 0.207 20.269 27/11

284 CONSOLS 4.0 Perpetual 3/32 86.44 69 184 0.750 4.628 4.628 4.165 3.702 2.777 5.065 0.185 21.427 22/01

1 ANNUITIES 2.75 Perpetual 1/53 59.13 4 92 0.030 4.650 4.650 4.185 3.720 2.790 4.980 0.126 21.246 19/12

44 TREAS 3.0 Perpetual 3/46 66.41 4 182 0.033 4.517 4.517 4.066 3.614 2.710 5.187 0.147 22.126 26/03

449 TREAS B 2.5 Perpetual 10/46 57.77 8 182 0.055 4.327 4.327 3.895 3.462 2.596 5.415 0.133 23.087 23/03

195 CONSOLS A 2.5 Perpetual 1/00 57.03 4 92 0.027 4.383 4.383 3.945 3.507 2.630 5.287 0.129 22.555 22/12

1939 WAR LOAN A 3.5 Perpetual 12/32 80.87 130 183 1.243 4.328 4.328 3.895 3.462 2.597 5.879 0.184 22.761 17/11

18 CONV 3.5 Perpetual 4/22 79.05 8 182 0.077 4.428 4.428 3.985 3.542 2.657 5.293 0.178 22.565 23/03
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Amount of 
Loan (£m)

Stock
Issue 
Date

Clean 
Price

     Life of 5 - 15 Years

     Life of 0 - 2 Years

     Life over 15 Years

     Irredeemable

Income 
Yield

     Life of 2 - 5 Years

GRY

Net Redemption Yields at 
Income Tax of

Days

Accrued Interest Price % 
Chg on 
Week

BPV
Modified 
Duration

Next xd 
Date
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                           Stock

Gross
12m 
Retro

3% 20% 40%

7633 TSY I/L 8MO 2.5 20 May 2009 Rg 10/82 78.76 2/82 275.94 142 184 2.598 2.440 -1.650 -0.179 -0.669 -1.160 0.017 0.600 11/11

11302 TSY I/L 8MO 2.5 23 Aug 2011 Rg 1/82 74.55 5/81 291.84 47 184 0.927 2.491 1.525 1.858 1.364 0.870 0.079 2.716 12/2

14439 TSY I/L 8MO 2.5 16 Aug 2013 2/85 89.20 6/84 245.18 54 184 0.892 2.478 1.815 2.010 1.516 1.023 0.110 4.476 5/2

16603 TSY I/L 8MO 2.5 26 Jul 2016 Rg 1/83 81.62 5/82 274.35 75 184 1.343 2.401 1.707 1.838 1.351 0.864 0.191 6.949 15/1

9634 TSY I/L 3MO 1.25 22 Nov 2017 Rg 2/06 193.73 2/06 96.45 140 184 0.532 1.296 1.671 1.684 1.416 1.171 0.081 8.397 13/11

13022 TSY I/L 8MO 2.5 16 Apr 2020 Rg 10/83 82.97 2/83 279.46 -7 183 -0.122 2.279 1.606 1.694 1.216 0.738 0.277 9.921 7/10

6904 TSY I/L 1.875 In Nov 2022 Rg 7/07 205.66 11/06 102.03 140 183 0.752 1.838 1.712 1.720 1.349 0.977 0.124 12.118 13/11

11874 TSY I/L 8MO 2.5 17 Jul 2024 Rg 12/86 97.67 4/86 248.24 84 184 1.257 2.218 1.475 1.542 1.076 0.610 0.322 12.964 8/1

8222 TSY I/L 3MO 1.25 22 Nov 2027 Rg 4/06 194.07 4/06 98.48 140 184 0.531 1.269 1.340 1.347 0.892 0.841 0.164 16.602 13/11

6457 TSY I/L 8MO 4.125 22 Jul 2030 6/92 135.10 10/91 245.12 79 184 1.410 2.679 1.184 1.241 0.606 -0.035 0.385 15.719 13/1

8473 TSY I/L 8MO 2.0 26 Jan 2035 Rg 7/02 173.60 11/01 151.60 75 184 0.505 1.635 0.953 0.997 0.642 0.286 0.315 20.763 15/1

8527 TSY I/L 3MO 1.125 22 Nov 2037 Rg 2/07 202.24 6/06 104.94 140 184 0.459 1.072 0.930 0.934 0.715 0.495 0.257 24.452 13/11

2848 TSY I/L 0.75 22 Nov 2047 11/07 207.77 11/07 101.64 140 184 0.298 0.738 0.701 0.704 0.957 0.406 0.339 33.316 13/11

5934 TSY I/L 3MO 1.25 22 Nov 2055 Rg 9/05 192.20 9/05 126.90 140 184 0.536 0.985 0.594 0.597 0.376 0.159 0.463 36.455 13/11
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0% 10% 20% 40%

TSY I/L 8MO 2.5 20 May 2009 Rg 100.51 2.92

TSY I/L 8MO 2.5 23 Aug 2011 Rg 101.37 1.49 1.56 1.57 1.39

TSY I/L 8MO 2.5 16 Aug 2013 118.01 1.81 1.53 1.20 0.35

TSY I/L 8MO 2.5 26 Jul 2016 Rg 99.74 2.12 2.13 2.08 1.82

TSY I/L 3MO 1.25 22 Nov 2017 Rg 99.74 2.34 2.19 2.01 1.56

TSY I/L 8MO 2.5 16 Apr 2020 Rg 102.85 2.71 2.71 2.65 2.38

TSY I/L 1.875 22 Nov 2022 Rg 105.33 2.81 2.68 2.52 2.07

TSY I/L 8MO 2.5 17 Jul 2024 Rg 105.33 2.99 2.96 2.87 2.55

TSY I/L 3MO 1.25 22 Nov 2027 Rg 97.07 3.13 2.84 2.52 1.80

TSY I/L 8MO 4.125 22 Jul 2030 97.55 3.19 3.38 3.50 3.56

TSY I/L 8MO 2.0 26 Jan 2035 Rg 99.22 3.32 3.23 3.11 2.75

TSY I/L 3MO 1.125 22 Nov 2037 Rg 108.73 3.31 3.07 2.81 2.22

TSY I/L 0.75 22 Nov 2047 99.55 3.59 3.30 3.00 2.35

TSY I/L 3MO 1.25 22 Nov 2055 Rg 102.19 3.57 3.36 3.13 2.59

*** Settlement: 09 October 2008

101.64 TREAS 4.25 07 Dec 2046

TSY I/L 3MO 1.125 22 Nov 2037 Rg 1.071

126.90 TREAS 4.25 07 Dec 2055

Stock Index Ratio ***

TSY I/L 3MO 1.25 22 Nov 2017 Rg 1.119

Issue 
Date

Base 
RPI 

Index *
Date 

Amount of 
Loan (£m)

Clean 
Price

BPV
Modified 
Duration

Next xd 
Date

Days

Accrued Interest Initial 
Income 
Yield

Gross Real Yield
Net Real Yield at 
Income Tax of **

291.84 TREAS 4.25 07 Mar 2011

245.18 TREAS 8.0 27 Sep 2013

Price

Breakeven Inflation Rates at Income 
Tax levels of

275.94 TREAS 4.0 07 Mar 2009

* Rebased January 1987 @ 100 (old basis 394.5)

** Inflation assumption of 3%

Stock Price Comparison Stock

274.35 TREAS 4.0 07 Sep 2016

96.45 TREAS 5.0 07 Mar 2018

279.46 TREAS 4.75 07 Mar 2020

248.24 TREAS 5.0 07 Mar 2025

102.03 TREAS 5.0 07 Mar 2025

98.48 TREAS 4.25 07 Dec 2027

245.12 TREAS 4.25 07 Jun 2032

151.60 TREAS 4.25 07 Mar 2036

104.94 TREAS 4.75 07 Dec 2038

TSY I/L 3MO 1.25 22 Nov 2027 Rg 1.117

TSY I/L 1.875 22 Nov 2022 Rg 1.054

TSY I/L 3MO 1.25 22 Nov 2055 Rg 1.127
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Month Index Inflation

Aug 07 207.3 4.07            

Sep 07 208 3.95            

Oct 07 208.9 4.24            

Nov 07 209.7 4.28            

Dec 07 210.9 4.05            

Jan 08 209.8 4.07            

Feb 08 211.4 4.09            

Mar 08 212.1 3.77            

Apr 08 214 4.19            

May 08 215.1 4.32            

Jun 08 216.8 4.58            

Jul 08 216.5 5.05            

Aug 08 217.2 4.78            

#%*��#

98.70 3.196 0.004

96.01 3.533 0.011

94.16 3.653 0.015

91.54 3.700 0.022

87.98 3.791 0.029

86.96 3.854 0.031

79.29 3.964 0.046

75.64 4.081 0.051

73.66 4.315 0.052

71.98 4.199 0.056

60.07 4.517 0.067

56.50 4.560 0.070

47.58 4.578 0.076

42.69 4.492 0.080

40.77 4.500 0.080

35.68 4.403 0.083

31.84 4.219 0.085

29.30 4.111 0.086

20.22 4.233 0.075

15.67 3.969 0.072

��)%�������#��*���)�#

Stock
Redemption 

Date
Price GRY BPV

Modified 
Duration

U-strip 07 Mar 2009 4 Principal 07-Mar-2009 0.405

U-strip 07 Dec 2009 5.75 Principal Rg 07-Dec-2009 1.141

U-strip 07 Jun 2010 4.75 Principal Rg 07-Jun-2010 1.631

U-strip 07 Mar 2011 4.25 Principal 07-Mar-2011 2.368

U-strip 07 Mar 2012 5 Principal 07-Mar-2012 3.348

U-strip 07 Jun 2012 5.25 Principal 07-Jun-2012 3.592

U-strip 07 Sep 2014 5 Principal 07-Sep-2014 5.797

U-strip 07 Sep 2015 4.75 Principal 07-Sep-2015 6.773

U-strip 07 Dec 2015 8 Principal Rg 07-Dec-2015 7.010

U-strip 07 Sep 2016 4 Principal Rg 07-Sep-2016 7.749

U-strip 07 Mar 2020 4.75 Principal 07-Mar-2020 11.160

U-strip 07 Jun 2021 8 Principal Rg 07-Jun-2021 12.379

U-strip 07 Mar 2025 5 Principal 07-Mar-2025 16.044

U-strip 07 Dec 2027 4.25 Principal 07-Dec-2027 18.740

U-strip 07 Dec 2028 6 Principal Rg 07-Dec-2028 19.718

U-strip 07 Jun 2032 4.25 Principal Rg 07-Jun-2032 23.151

U-strip 07 Mar 2036 4.25 Principal Rg 07-Mar-2036 26.845

U-strip 07 Dec 2038 4.75 Principal Rg 07-Dec-2038 29.554

U-strip 07 Dec 2046 4.25 Principal 07-Dec-2046 37.370

U-strip 07 Dec 2055 4.25 Principal 07-Dec-2055 46.244

Under 5 Year 5 to 15 Years Over 15 Years Irredeemable All Stocks Index Linked

Capitalisation (billion) #VALUE! 169.51 154.04 2.23 #VALUE! 273.35
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This publication has been prepared by Barclays Capital (‘Barclays Capital’) - the investment banking division of Barclays Bank PLC. This publication is provided to you 
for information purposes only.  Prices shown in this publication are indicative and Barclays Capital is not offering to buy or sell or soliciting offers to buy or sell any 
financial instrument.  The information contained in this publication has been obtained from sources that Barclays Capital believes are reliable but we do not represent 
or warrant that it is accurate or complete.  The views in this publication are those of Barclays Capital and are subject to change, and Barclays Capital has no obligation 
to update its opinions or the information in this publication.  Barclays Capital and its affiliates and their respective officers, directors, partners and employees, including 
persons involved in the preparation or issuance of this document, may from time to time act as manager, co-manager or underwriter of a public offering or otherwise, 
in the capacity of principal or agent, deal in, hold or act as market-makers or advisors, brokers or commercial and/or investment bankers in relation to the securities or 
related derivatives which are the subject of this publication.  

Neither Barclays Capital, nor any affiliate, nor any of their respective officers, directors, partners, or employees accepts any liability whatsoever for any direct or 
consequential loss arising from any use of this publication or its contents.  The financial instruments discussed in this publication may not be suitable for all investors.  
Barclays Capital recommends that investors independently evaluate each issuer, security or instrument discussed in this publication, and consult any independent 
advisors they believe necessary.  The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets 
(including changes in market liquidity).  The information in this publication is not intended to predict actual results, which may differ substantially from those reflected.  

This communication is being made available in the UK and Europe to persons who are investment professionals as that term is defined in Article 19 of the Financial 
Services and Markets Act 2000 (Financial Promotion Order) 2001.  It is directed at persons who have professional experience in matters relating to investments.  The 
investments to which it relates are available only to such persons and will be entered into only with such persons.  Barclays Capital - the investment banking division 
of Barclays Bank PLC, authorised and regulated by the Financial Services Authority (‘FSA’) and member of the London Stock Exchange.

BARCLAYS CAPITAL INC. IS DISTRIBUTING THIS MATERIAL IN THE UNITED STATES AND, IN CONNECTION THEREWITH, ACCEPTS 
RESPONSIBILITY FOR ITS CONTENTS.  ANY U.S. PERSON WISHING TO EFFECT A TRANSACTION IN ANY SECURITY DISCUSSED 
HEREIN SHOULD DO SO ONLY BY CONTACTING A REPRESENTATIVE OF BARCLAYS CAPITAL INC. IN THE U.S., 200 Park Avenue, New 
York, New York 10166.   

Non-U.S. persons should contact and execute transactions through a Barclays Bank PLC branch or affiliate in their home jurisdiction unless local regulations permit 
otherwise.

 Copyright Barclays Bank PLC (2008).  All rights reserved.  No part of this publication may be reproduced in any manner without the prior written permission of 
Barclays Capital.  Barclays Bank PLC is registered in England No. 1026167. Registered office 1 Churchill Place, London E14 5HP.

Additional information regarding this publication will be furnished upon request.
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